                           Finance Council Minutes  5-21-08

Present:  Dominic Daniels, John Buchko, Bill Rokenbrod, Paul Shephard,  Fr. Pat, Rich Barone, Margaret Lewis, Martha Marino, Jerry Brewer, Charlie Brewer

Excused:  Gary Mikollajcczyk

Not Present:  Lisa Sexsmith

Minutes: Meeting opened with Our Lady of the Valley Parish Prayer

 Minutes for April were accepted by Jerry Brewer and seconded by Bill Rokenbrod

1. John Buchko went over the church Budget with handouts. The church is $62,000 in the red as of the end of April, about half is due to investment returns, and the other half is ordinary offering. We went over the proposed budget for 2008-2009, we hope to be $14,000 to the good by the end of next fiscal year if capital campaign contributions continue to grow at $20,000 each year.  Jerry Brewer made a motion to accept the new proposed budget, it was seconded by Bill Rokenbrod, and accepted by the entire committee.

2. Martha Marino was recently in the rectory for business reasons and thought that 

the condition of the down stairs portion of the building was in poor condition. Fr. Pat agreed and said each year a little should be done. Last year some work was done on the kitchen, this year there will be some painting and new downstairs carpeting.   

3.  Rich Barone went over school budget and the school looks OK for April and May. However June has 2 payrolls and some expenditures totaling about $28,000. The school may have to use about $20,000 of its own investments for this year. The rest of the meeting was spent going over St. Ann’s School Strategic Plan for 2008-2009 school year in detail, this took up the rest of the meeting. Adjustments will be made and returned to the council for its June meeting. It was also brought to the council’s attention that the PSIP (insurance) will be going up significantly for both the church and the school. These amounts will be put into next years budgets and reviewed at next meeting.

Next meeting will be Wednesday  June 18th    2008 at 7:00

Closing prayer was let by Fr. Pat

Respectfully submitted by Dominic Daniels

.   

