                           Finance Council Minutes  3-19-08

Present:  Dominic Daniels, John Buchko,  Gary Mikolajczyk, Paul Shephard,  Fr. Pat, Rich Barone, Lisa Sexsmith

Excused:  Margaret Lewis, Martha Marino

Not Present: Jerry Brewer, Bill Rokenbrod

Minutes: Meeting opened with Our Lady of the Valley Parish Prayer

 Minutes for February were accepted by Gary Mikolajczyk and seconded by Dominic Daniels

1. Rich Barone went over the school Budget with handouts. The school is in the red as of the end of February, which is expected at this point. The school is expecting some large donations within the next few months, including State Aid check.

Rich gave a slide presentation on 2008-2009 revenue changes and ideas on how to handle them.  

2. John Buchko went over church budget as of 2-29-08 with handouts. The church is about $67,000 behind budget. This is about $25,000 worse than last month. Mainly do the ordinary offering, maintenance expenses, and Non-operating Investment Returns. 

3.  New Business—There are two people looking at the sale of St. Ignatius Church. One has put in a purchase offer with the second to possibly follow this week.   Fr. Pete stopped in OLOV 3-19-08 before his trip to Africa to attend the funeral of his great uncle who is a Cardinal in the church.  

       4.  Old Business –We looked at the proposal from JHL on the property where the  

             rectory use to be and the front of the school. Finance council accepted the 

             proposal, now it will go to Parish council for their approval. Then we can go back 

             to JHL, for detailed information and estimates.

Next meeting will be Wednesday  April 15th  2008 at 7:00

Closing prayer was let by Fr. Pat

Respectfully submitted by Dominic Daniels

.   

